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Exhibition

Moving downstream
An expanded range of corporate banking services requires robust platforms

Changing filters
AML solution vendors help to automate the due diligence process

The corporate-to-bank connectivity space 
has attracted a diverse set of exhibitors to
Sibos in Atlanta, with the solutions on display
providing a perfect snapshot of the different
developments in this arena and including
treasury management, payment and
messaging and integration solutions. 

A regular exhibitor at Sibos, SunGard is
demonstrating a wide breadth of solutions 
from its various business units. Among them,
SunGard Treasury Systems will be displaying its
integrated front-to-back office treasury solution
with additional connectivity through eTX. 
eTX provides a secure real-time connection
between corporates and their banks ensuring
that corporates receive prior-day and intraday
bank statements and can also initiate payments.
In addition, eTX provides a direct connection 
to services such as FX Connect for online FX
dealing, allowing on-line transactions to pass in
real time to the customer’s treasury system.
Other vendors of treasury systems such as 

Wall Street Systems and Misys too have been
regularly exhibiting at Sibos for well over a
decade. Wall Street Systems will launch its new
platform for outsourced payments processing
at Sibos specifically designed to enable banks
to improve and increase the range of
outsourced payments services they can offer to
their corporate clients. The solution can be
configured to meet the needs of individual
corporate structures, which will typically
consist of hundreds of different entities. The
banks’ clients can manage all their in-house
and external banking activity through a single
web-based interface.

”The new outsourced payments processing
solution from Wall Street Systems will enable
banks seeking to take a market leadership
position in this space to radically change and
enhance the outsourced payments services they
offer to clients,” says Mike Thrower, director 
of marketing at Wall Street Systems.

Misys Treasury is used by corporate treasurers
and fund managers and is provided as a 
hosted service by Misys on an ASP basis.
Accessed through the internet, it gives an
organisation a single and secure point from
which to manage their treasury process. Along
with demonstrating Misys Treasury, during 
Sibos, Misys will be announcing a product
upgrade. The new release of Misys Treasury 
will introduce cash management features
including balance and statement aggregation 
via SWIFT, and CLS connectivity for corporates. 

CLS is also a major thrust area for City
Networks, a provider of financial messaging 
and application software solutions that address
the straight through processing (STP) needs of
treasury, securities and derivatives operations.
City Network’s ConCord Electronic Trade
Confirmation (ETC) service, which uses the
SWIFT network, enables financial institutions to
automate the exchange and management of
deal confirmations for their corporate customers.
”Using our cost effective ConCord ETC service,
any SWIFT member bank can use its existing
SWIFT infrastructure to improve the service to 
its corporate customers,” says Arthur Howlin,
technical director at City Networks. ”CLS will 
be our main focus at Sibos this year,” says
Howlin. ”It has now been live for a couple of
years and there is a strong push into third party
markets. We hope to talk to banks and
corporates on how to help them use CLS with
our CityNet CLS Gateway module.” 

City Networks is also launching CityNet Inform,
a dynamic, monitoring and alert notification 
tool for senior business managers of financial
institutions. Inform allows the business to set
predefined rules, aligned to their key
performance indicators, which will enable an
automatic alert to be generated on screen.
Facilities allow drill down into the information
for further investigation. Triggered alerts can also
be passed to a named individual or group. 

It will be the company’s fifteenth year at Sibos.
According to Howlin, one of the best features of
Sibos is the networking opportunity it provides
with key decision makers – a view that finds an
echo with all exhibitors. ”Attending Sibos helps
us to keep our finger on the pulse of the global
banking industry. It gives us the opportunity to
discuss with senior banking figures the key
issues that they are facing this year,” says Jerry
Luckett, director, Product & Strategy at Misys
Wholesale Banking Systems.

”Sibos has a very targeted audience,” states
Mickey Vonckx, vice president, Corporate

Payments at the electronic payments vendor,
Clear2Pay, which will be exhibiting at Sibos for
the second year. In the area of corporate-to-
bank connectivity, Clear2Pay will be showcasing
their corporate bulk payment channel that
enables banks to connect to big corporate
houses. ”Sibos is the single largest conference
on payments, and all practitioners in the
payments industry are always present. It is but
inevitable that we be there,” says Vonckx. 

MA-CUG focus
Kevin MacEntee-Creighton, principal
consultant at Concise Group says that the
quality of delegates at Sibos is unmatched.
Concise will be showcasing their solution
CorpPay, which links corporates to their banks
enabling them to submit payment files for
settlement. The vendor is also in discussions 
with SWIFT about offering FileAct services over
the Swift Member Administered Closed User
Groups (MA-CUGs). MA-CUGs provide
corporates the long sought after ability to
communicate with their banks in a secure and
cost effective way by leveraging SWIFTNet as a
distribution platform. 

Vendors like Simplex Consulting in association
with Steria and Akshay Software too are
targeting MA-CUG participants. This is the 
first year at Sibos for Akshay Software, which
provides integration services in the financial
messaging area. ”We have a fairly aggressive
programme at Sibos, primarily to make ourselves
seen and known among our target market,”
says Amlan Roy, vice president, North America 
at Akshay Software. 

Broadening its profile is the primary aim for
Sterling Commerce. ”I think this year is mainly
about gaining visibility for Sterling Commerce as
a leading integration provider in the financial
services community,” says Sue Barnhill, senior
product marketing manager at Sterling
Commerce. ”We’ve long been recognised as 
a de facto standard for secure file transfer with
our Connect products in this industry; now we
would like to help our customers leverage those
investments and become a leading integration
provider for them as well.” Barnhill describes
Sterling Commerce’s product suite as allowing
banks to become ‘integration enablers’ by 
giving corporate customers the ability to
seamlessly connect to them. A key aspect of 
the vendor’s strategy at Sibos this year is the
launch of its unified integration solution that
provides financial institutions and their
corporate customers real-time access to
business information and targeted applications
from a single, unified platform. <<

There’s the OFAC list, the Bank of England (BoE)
list and World-Check’s database of heightened
risk individuals and entities comprising more than
100 sanctioned lists – some of the myriad anti-
money laundering (AML) initiatives banks are
being asked to comply with. From what was once
a largely manual task, post-September 11 and the
introduction of the Patriot Act in the US, the
banking industry is being forced to implement
highly automated processes for the detection and
prevention of money laundering. ”In the past,
banks may have done this on a semi-manual or
totally manual basis,” explains Paul Gdanski of
GIFTS Software, which will be exhibiting its AML
solution, GIFTSWEB EDD, a browser-based
enterprise due diligence solution at Sibos in
Atlanta. ”But what regulators are essentially
saying to the banks is that given the resources
required to do this, they cannot do this manually
anymore. They need an automated tool.” 

Various AML solutions including transaction
monitoring and database profiling will be on
display at Sibos. Transaction monitoring or
message filtering solutions generally rely on
business process rules, which are defined by the

end-user to monitor transactions against
sanctioned lists (OFAC, BoE) or artificial
intelligence (AI), which looks for names that
match or are similar to those on sanctioned lists.
AML vendors stress that the quality of data
contained in lists or databases is important in
determining the accuracy of the filter and its
ability to sort the ‘good’ from the ‘bad’. ”The
quality of the data is uppermost,” says Florence
Vicentini, SWIFTAlliance manager for French
AML vendor FircoSoft, which will be exhibiting
its OFAC-Agent Suite at Sibos, ”If your lists are
wrong, filtering is not going to work.” 

FircoSoft’s AML solution enables banks to
conduct a ‘fuzzy’ search, which finds names
similar to those on sanctioned lists. ”The
challenge for us and for the banks is to ensure
that we stop any illegal messages,” Vicentini
continues, ”but it is important not to stop too
many transactions.” With most large banks
handling in the region of 200,000 messages a
day, AML filters need to detect any suspicious
transactions without holding up transactions
unnecessarily. Some solutions such as Belgian-
based Viveo Cognitive Solution’s Scan-IT, uses 

AI to find synonyms, abbreviations or financial
identifiers such as BICs and IBANs. It can also be
programmed to do what general manager
Laurent Colombant describes as ‘skip entries’.
”That means if you have someone with a name
similar to Osama Bin Laden but it is not the
terrorist, you can program it to skip that profile
so it only catches the bad guys.” 

GIFTS’ EDD solution also uses ‘stop descriptors’,
which Gdanski says mitigate fails from re-
occurring in the future. For OFAC purposes,
transaction monitoring is done in real time, but
for general AML prevention, Gdanski says most
banks do this on an end-of-day process. The
next morning they are alerted to any suspicious
trades via email. Monitoring parameters are
defined using business process rules. ”The
biggest challenge is the data,” says Gdanski.
”We act as a data repository, with banks various
legacy systems feeding into our database.”

Whilst a number of authorities publish
sanctioned lists of high-risk individuals and
entities, ensuring these lists are kept up to date
is a major undertaking in itself. Brendan Cohen

of World-Check, which provides a structured
database incorporating 100 sanctioned lists as
well as research of its own, is designed to take
the headache out of maintaining AML
databases. World-Check updates the database
twice a day and conducts research of its own
including de-listed attorneys, SEC violations and
terrorist organisations. ”Banks may currently
have a team of researchers sitting around all day,
but they cannot research each and every
customer that comes across their desk. So they
end up conducting due diligence on less than
1% of their customer base because it’s time
consuming. Instead of them looking for a needle
in a haystack, we identify the needle for them.
They don’t need to train researchers or support a
large team of analysts.” 

Viveo Cognitive Systems’ Scan-IT also allows
banks to incorporate lists they have compiled
themselves of high-risk individuals/entities. ”If you
want to be OFAC compliant and also have your
own internal list, it is rather complex,” says
Colombant. ”Banks need to upgrade these lists
regularly, without linking them together. You have
to be able to upgrade these lists on the fly.” <<

Mike Thrower, Wall Street Systems: Showcasing a new outsourced payments solution.


