NEWS RELEASE

World-Check & Norkom Announce European First 

Norkom Technologies become World-Check’s First European Integrated Solution Provider 

19th January 2005, London, UK; Dublin, Ireland: World-Check, a leading provider of intelligence to the financial community identifying known heightened-risk customers, today announced that Norkom Technologies a European leader of risk management and compliance software, is the first company in Europe to achieve its highest partner ranking of “Integrated Solution Provider”.

Norkom’s Watch List Management application fully embraces the World-Check database to seamlessly provide a best of breed examination, identification and reporting of high-risk financial customers and entities – including money launderers, fraudsters, terrorists, politically exposed persons and numerous other hazardous categories from over 230 countries. The strengthened integrated (“plug and play”) solution allows financial institutions to optimise their investigation efforts in the prevention and detection of financial crime – automating database downloads, maintaining checks against “latest lists”, improving the quality of “search and match” and minimising the volume of “false positives”.

“We are delighted to receive this partner status from World-Check. World-Check has fast become a defacto standard in terms of data intelligence, in the fight against financial crime and terrorist financing. Following our recent acquisition of DATA4S, we believe our partnership with World-Check further endorses our commitment to becoming the leader of risk management and compliance software in Europe,” said Paul Kerley, CEO Norkom Technologies. “World-Check and Norkom already share a growing number of blue-chip clients in the financial sector, including HSBC, Fortis Bank, AIB and National Australia Bank. We now look forward to many more joint projects in 2005 and beyond.”

“With the acquisition of DATA4S and Norkom’s already established and respected reputation, the industry can look forward to even more exciting solutions. We value the relationship we have with such an industry leader and have seen the results, success and client satisfaction in working closely with Norkom,” said David Leppan, CEO, World-Check.

ENDS

About Norkom Technologies

Norkom Technologies is a European leader in Risk Management and Compliance software to detect and combat different types of financial crime for the Retail Banking, Insurance and Investment Banking sector. Based on Norkom’s award winning technology platform, Alchemist™, application areas include anti money laundering, cheques and debit/credit card fraud, identity theft, and the illegal transfer of funds to named individuals and organisations. 

Alchemist uses intelligence driven transaction monitoring techniques and advanced analytical capabilities to generate insights on customer and channel behaviour. It includes a sophisticated decisioning environment, thus providing a link between Analysis and Action™.

Founded in 1998, Norkom has operations in Ireland & the UK, continental Europe, USA and Canada. Customers include HSBC Bank, Bank of Montreal Financial Group, Allied Irish Bank, HSBC, KBC Bank, National Australia Bank Europe, Rabobank, Visa EU and other global financial institutions and organisations. For further information see www.norkom.com
About World-Check

World-Check serves more than 980 institutions, including many regulatory and government agencies in over 120 countries, with its global list of heightened-risk individuals and organizations.  World-Check assists institutions in mitigating reputational, financial and compliance risk by monitoring and correlating risk-related information on high risk entities. Financial Institutions can therefore very efficiently screen their new and existing customers for risk on a routine basis. World-Check offers both a downloadable database for the automated filtering of an entire customer base, as well as a simple online service for quick customer screening. Recognized as an industry pioneer, World-Check has revolutionized and “standarized” global Know Your Customer (KYC) and Politically Exposed Persons (PEP) screening. For more information, please visit www.world-check.com
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